
OFFICIAL STATEMENT DATED NOVEMBER 3, 2009

COUNTY OF MONMOUTH, NEW JERSEY

$71,175,000 General Obligation Bonds, Series 2009
Consisting of

$44,790,000 General Obligation Bonds, Series 2009A
(Federally Taxable-Issuer Subsidy-Build America Bonds)

$26,385,000 General Obligation Bonds, Series 2009B
(Federally Taxable-Issuer Subsidy-Build America Bonds)

Dated:  Date of Delivery Due: November 1 in the years
shown on the inside cover page

This Official Statement has been prepared by County of Monmouth to provide information on the Bonds.
Selected information is presented on this cover page (including the following page) for the convenience of the user.
To make an informed decision regarding the Bonds a prospective investor should read this Official Statement in its
entirety.

Bond Rating Fitch:  AAA
Moody’s:  Aaa
S&P:  AAA

Tax Exemption Interest on the Bonds is subject to federal income taxation.  Interest on the Bonds and any gain
from the sale of the Bonds are not includable as gross income under the New Jersey Gross Income
Tax Act.

Redemption The Bonds are subject to redemption prior to their stated maturities as set forth herein.

Security General obligations of the County of Monmouth.

Purpose To finance various capital improvements.

Denominations Multiples of $5,000.

Interest
Payment Dates May 1, 2010 and semiannually thereafter on the first days of May and November in each year

until maturity.

Interest Rates
 per Annum See inside cover page.

Bond Counsel Lomurro, Davison, Eastman & Munoz, P.A.

Delivery/
Settlement On or about November 17, 2009

Book-Entry-Only The Depository Trust Company

Issuer Contact Craig R. Marshall, Director of Finance
County of Monmouth
(732) 431-7391



 
 

COUNTY OF MONMOUTH, NEW JERSEY 
 

$71,175,000 General Obligation Bonds 
Consisting of 

$44,790,000 General Obligation Bonds, Series 2009A 
(Federally Taxable-Issuer Subsidy-Build America Bonds) 

 
$26,385,000 General Obligation Bonds, Series 2009B 

(Federally Taxable-Issuer Subsidy-Build America Bonds) 
 
 
 

$44,790,000 General Obligation Bonds, Series 2009A 
(Federally Taxable-Issuer Subsidy-Build America Bonds) 

 
 

MATURITY 
NOVEMBER 1 

PRINCIPAL 
AMOUNT 

INTEREST 
RATE 

YIELD/ 
PRICE 

2010 $2,760,000   .70%     0.70% 
2011 $2,760,000 1.20     1.20 
2012 $2,760,000 2.10     2.10 
2013 $4,135,000 2.25     2.25 
2014 $5,400,000 2.95     2.95 
2015 $5,395,000 3.30     3.30 
2016 $5,395,000 3.75     3.75 
2017 $5,395,000 3.85 100.50 
2018 $5,395,000 4.15 101.00 
2019 $5,395,000 4.25 101.50 

 
 

$26,385,000 General Obligation Bonds, Series 2009B 
(Federally Taxable-Issuer Subsidy-Build America Bonds) 

 
 

MATURITY 
NOVEMBER 1 

PRINCIPAL 
AMOUNT 

INTEREST 
RATE 

 
YIELD 

2020 $5,280,000 4.60% 4.45% 
2021 $5,280,000 4.75 4.55* 
2022 $5,275,000 4.75 4.65* 
2023 $5,275,000 4.80 4.75* 
2024 $5,275,000 4.80 4.80 

 
 
*Priced to call on November 1, 2019 
 



COUNTY OF MONMOUTH 
STATE OF NEW JERSEY 

 
 

BOARD OF CHOSEN FREEHOLDERS 
 
 

Barbara J. McMorrow Director of the Board 
John D’Amico Deputy Director 
Robert D. Clifton Freeholder 
Lillian G. Burry Freeholder 
Amy A. Mallet Freeholder 

 
 

COUNTY OFFICIALS 
 
 

Robert M. Czech County Administrator 
James S. Gray Clerk of the Board of Chosen Freeholders 
Craig R. Marshall Director of Finance and County Treasurer 

 
 

PROFESSIONALS 
 
 

Lomurro, Davison, Eastman & 
Munoz, P.A. 

 
Bond Counsel 

  
McEnerney, Brady & Co., LLC Independent Auditor 
  
Public Resources Advisory Group Financial Advisor 

 
 



 
No dealer, broker, salesman or other person has been authorized by the County to give 
any information or to make any representations with respect to the Bonds, other than 
those contained in this Preliminary Official Statement, in connection with the offering of 
the Bonds.  If given or made, such information or representation must not be relied upon 
as having been authorized by the County.  This Official Statement does not constitute an 
offer to sell nor the solicitation of any offer to buy, nor shall there be any sale of the 
Bonds by any person in any jurisdiction in which it is unlawful for such person to make 
such offer, solicitation or sale.  This Official Statement is submitted in connection with 
the sale of the Bonds referred to herein and may not be used, in whole or in part, for any 
other purpose.  This Official Statement is not to be construed as a contract or agreement 
between the County and the purchasers or the holders of any of the Bonds.  The 
information and expressions of opinion herein are subject to change without notice, and 
neither the delivery of this Official Statement nor any sale hereunder shall under any 
circumstances create any implication that there has been no change in the affairs of the 
County since the date hereof or any earlier date as of which any information contained 
herein is given. 
 
Certain information set forth herein has been obtained from sources other than the 
County that are believed to be reliable.  Such information is not guaranteed as to accuracy 
or completeness by the County, and the provision of such information herein is not to be 
construed as a representation of the County. 
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FINANCIAL STATEMENTS 
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